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Preamble 

Water is to the survival of a human the most critical raw material next to oxygen, far 

surpassing the strategic importance of minerals like lithium or rare earths outlined in the EU's 

Critical Raw Materials Act (CRMA), serving as the indispensable foundation for human life, 

societal stability, and economic prosperity across Europe.1,2 In an era where the EU intensifies 

its focus on securing critical raw materials, as evidenced by the 2024 adoption of the CRMA 

and subsequent 2025 calls for strategic projects and stockpiling initiatives, water must also be 

recognized for its unparalleled strategic and societal significance: without it, no life, no 

agriculture, no industry, and no civilization can endure.3,4,5 

The escalating foreign acquisitions of water assets further erode this sovereignty: in Spain, the 

Australian fund IFM Investors holds a 49% stake in Aqualia,7 the country's largest private water 

manager serving millions, and in England, over 70% of water is owned by outside sources,  

illustrating non-European control over vital utilities; there have also been cases of key drinking 

water sources have been marketed to global investors despite drought vulnerabilities, with 



 

interests from Middle Eastern sovereign funds like those from the UAE exploring European 

water investments.6,8,9 This commodification positions water akin to strategic minerals in the 

CRMA, yet its fundamental tie to human existence amplifies risks of speculative pricing and 

scarcity in critical regions like the Mediterranean, demanding safeguards like those for other 

CRMs but with heightened urgency due to its irreplaceable societal value.10,11 

Globally, forfeiting water control is directly linked to dire consequences: Bolivia's 2000 

Cochabamba privatization sparked the "Water War" with 400% price hikes, protests, deaths, 

and reversal.12,14 Chile's 1981 water rights privatization has enabled "theft" by speculators, 

which put profits above the needs of local communities, which led to protests, calls for reform 

and stands as a case for water's societal essence over mere economic utility.15,16,17 

In India, corporations like Coca-Cola have exhausted and contaminated groundwater in 

Plachimada and Mehdiganj, prompting shutdowns and protests, illustrating environmental 

and communal devastation when control over water is removed from local hands.6,18,19,20 

Australia's Murray-Darling Basin, with 12% foreign-held entitlements, also fuels speculation 

about this aggravating droughts and threatening agricultural and societal resilience, with 

Portugal’s droughts exemplifying this with extreme levels of soil stress occurring in less than 

a month.21,22,23 In extreme cases, over-extraction and environmental harm occur, such as 

contributing to deforestation raise alarms over corporate exploitation of vital ecosystems, 

potentially destroying biodiversity and livelihoods for bottled water profits.24,25,11 This must 

be prevented from ever happening in Europe. 

These international exemplars, alongside the need for a concrete response to increasingly 

more and more extreme weather related water issues, have incentivised Europe to respond 

robustly, producing the European Commission's 2025 Water Resilience Strategy, through 

which we have finally acknowledged water's value as a human right and economic pillar, 

advanced bureaucratic reductions, and enabled local governments to act where and when 

needed. Water has been partially recognized for its strategic and societal primacy.1 As 

stewards of Europe's destiny, we must shield this most fundamental raw material from foreign 

grasp, ensuring its stewardship upholds human life, societal cohesion, and strategic autonomy 

for posterity, just as humans have relied on water for nourishment since the dawn of 

time.26,27,28 

Recognizing that: 

1. Water emerges as Europe's most critical raw material, eclipsing CRMs like rare earths 

in the EU's CRMA due to its foundational role in sustaining human life, societal 

structures, and strategic security, yet foreign acquisitions increasingly cede control 

abroad, as in Spain where Australian IFM Investors owns 49% of Aqualia.13, 6, 7 



 

2. The water-supply sector in Europe has seen increasing private involvement and 

highlights the “involvement of both domestic and non-domestic private actors” in 

water-services operation and ownership.35 

3. Foreign buyouts commodify water as "blue gold," fostering speculation that heightens 

scarcity in drought-afflicted southern Europe, paralleling global exploitation and 

demanding protections mirroring the CRMA's supply chain safeguards.10, 11, 29 

4. Bolivia's Cochabamba Water War exemplifies how foreign privatization triggers price 

surges, unrest, and societal fractures, warning Europe of perils when water, humanity's 

paramount raw material, escapes national oversight.12,13 

5. The EU's Water Resilience Strategy deserves praise for valuing water as a public good 

and pushing bureaucratic streamlining for effective responses and local 

empowerment, extending CRMA logics to water's superior strategic and societal 

weight.1 

6. Major drinking water sources are offered to non-European buyers amid drought 

threats, which is clear proof that we have enabled profit-driven decisions over public 

needs and national control.8,9 

7. Portugal’s hydrological situation exemplifies the growing asymmetry within the Union: 

while northern regions experience relative abundance, the southern basins, notably 

the Guadiana and Sado rivers and the Algarve region in general face extreme stress 

levels, with indices of scarcity (WEI+) already exceeding 70%. This structural imbalance 

shows that water security must become a pillar of European cohesion policy.38 

8. The acquisitions or attempts thereof by Middle Eastern entities of the water brands 

and sources such as Costella from Slovenia or Sveti Rok from Croatia, and of GS Inima 

in Spain, which manages water sources and infrastructure across Europe, show 

attempts to erode sovereignty through indirect control and scarcity pressures.27,36,37 

Acknowledging that: 

1. Commodification and foreign acquisitions erode water's public good status, breeding 

speculation and disparities, thus requiring regulations to affirm its strategic primacy 

over other CRMs for societal well-being.10,11,29 

2. Local leaders are key to resolving crises on the field, yet EU/national bureaucracy slows 

aid, as in 2024 Spanish floods and 2023 Slovenian Ujma floods; the Water Resilience 

Strategy's subsidiarity thrust empowers them, aligning with CRMA's efficiency 

goals.1,31 



 

3. Global ownership losses spawn conflicts and harm, impelling Europe to heed Bolivia, 

Chile, India, and Australia in fortifying water as the ultimate raw material for human 

and societal thriving.12,15,21 

4. Australian funds' stakes in Spanish water utilities show how non-European investors 

can dominate essential services, potentially leading to higher costs and reduced 

accountability to local needs.6,7 

5. Middle Eastern investments in European water could introduce geopolitical 

dependencies, undermining the continent's autonomy over this vital resource for 

human survival.8,9 

6. The trend of water commodification treats it like oil or gold, risking European 

communities facing the same inequities seen in global "water wars" and 

privatizations.10,11 

Condemning that: 

1. Non-European foreign acquisitions of European water assets, such as Australian funds 

controlling Spanish utilities, prioritize profits over public welfare and national 

sovereignty, leading to potential exploitation.6,7 

2. Corporate overreach in global aquifers, including Brazil's Amazon-linked resources, 

contributes to environmental destruction and sets a dangerous precedent for similar 

actions in Europe.24,25,11 

3. Middle Eastern sovereign funds' interest in European water investments introduces 

risks of external influence, compromising the continent's strategic independence over 

this life-essential raw material.8,9 

4. The commodification of water as a speculative asset has led to increasing inequality 

and scarcity, which undermine societal stability and human dignity.10,11,12,15 

Seeing as self-evident that: 

1. As conflicts and insecurity increase both in Europe and globally, security, 

stability and resilience become more and more important. 

2. The aforementioned values are most easily reached with increased political, 

economic and societal sovereignty. 

3. Increasing foreign control over one of our most important and valuable 

resources, namely water, is in direct opposition of our interests in increasing 

and reclaiming our sovereignty in the immediate and long term. 



 

The Youth of the European People's Party calls upon EU institutions to: 

1. Calls upon the European Commission to introduce rules curbing non-European foreign 

strategic water asset acquisitions, with EU oversight for major deals, to maintain 

sovereignty over this most critical raw material for human life.6,7,32 

2. Calls upon the European Parliament to enact regulations mandating EU approval for 

any foreign sales of water infrastructure exceeding thresholds set by expertsto prevent 

non-European control.8,9,32 

3. Calls upon the European Environment Agency to establish monitoring mechanisms to 

track and restrict non-European investments in water companies, to ensure at least 

majority ownership remains within Europe.10 

4. Calls upon member states to launch initiatives to repurchase key water assets from 

non-European entities, prioritizing those in vulnerable regions to restore national and 

European sovereignty.24,25 

5. Calls upon the European Commission to reform policies to prohibit non-European 

corporations from acquiring stakes in essential water services to protect from 

speculative practices.15,16,11 

6. Calls upon the Council of the European Union to create partnerships with member 

states to audit and limit foreign holdings in water resources and promote European-

owned alternatives.21,22 

7. Calls upon the European Parliament to implement transparency requirements for 

water transactions involving non-European parties, with penalties for violations to 

uphold societal access and control.33,34 

8. Calls upon the European Investment Bank to treat large-scale adaptation measures, 

such as programmes on inter-basin interconnections, reuse, and infrastructure 

rehabilitation, as eligible for strategic sovereignty financing alongside energy and 

critical raw materials. 

9. Calls upon the European Commission, the Council of the European Union and the 

Member States to enhance cooperation on shared river basins, particularly in drought-

prone regions such as the Iberian Peninsula, by promoting integrated management, 

joint drought planning and transparent data exchange, ensuring water scarcity does 

not become a new axis of asymmetry within the Union. 

10. Calls upon the European Commission to develop a framework for evaluating and 

blocking non-European bids on water-related tenders.13 



 

11. Calls upon member states to encourage incentives for European investors to acquire 

and manage water assets to reduce reliance on foreign capital and ensure long-term 

sovereignty.26,27 

12. Calls upon local authorities and municipalities to strengthen public oversight of water 

management by prioritising municipally owned models, ensuring that essential water 

services remain resilient to non-European acquisitions and responsive to local needs 

and demographic changes.  

 

Footnotes 

1. European Commission. (2025). Communication from the Commission to the European 

Parliament, the Council, the European Economic and Social Committee and the 

Committee of the Regions: European Water Resilience Strategy (COM(2025) 280 final). 

https://data.consilium.europa.eu/doc/document/ST-9932-2025-INIT/en/pdf  

2. Water Europe. (2024, October 15). Socio-economic study on the value of the EU 

investing in water. https://watereurope.eu/wp-content/uploads/2024/10/Water-

Europe_Final-Report_15102024-1.pdf  

3. European Commission. (2025, September 25). Commission launches second call for 

strategic projects to secure critical raw materials supply. https://single-market-

economy.ec.europa.eu/news/commission-launches-second-call-strategic-projects-

secure-critical-raw-materials-supply-2025-09-25_en  

4. Intereconomics. (2025). Europe's Critical Raw Materials: Balancing Strategic Needs 

with Environmental Protection. 

https://www.intereconomics.eu/contents/year/2025/number/5/article/europe-s-

critical-raw-materials-balancing-strategic-needs-with-environmental-protection.html  

5. Politico. (2025, October 21). EU to stockpile critical minerals amid supply chain threats. 

https://www.politico.eu/article/eu-to-stockpile-critical-minerals-amid-supply-chain-

threats/  

6. ThoughtCo. (2019, July 16). Coca-Cola's Groundwater Pollution in India. 

https://www.thoughtco.com/coca-cola-groundwater-depletion-in-india-1204204  

7. IFM Investors. (2022, December). Aqualia. 

https://www.ifminvestors.com/capabilities/infrastructure/our-portfolio/aqualia/  

https://data.consilium.europa.eu/doc/document/ST-9932-2025-INIT/en/pdf
https://watereurope.eu/wp-content/uploads/2024/10/Water-Europe_Final-Report_15102024-1.pdf
https://watereurope.eu/wp-content/uploads/2024/10/Water-Europe_Final-Report_15102024-1.pdf
https://single-market-economy.ec.europa.eu/news/commission-launches-second-call-strategic-projects-secure-critical-raw-materials-supply-2025-09-25_en
https://single-market-economy.ec.europa.eu/news/commission-launches-second-call-strategic-projects-secure-critical-raw-materials-supply-2025-09-25_en
https://single-market-economy.ec.europa.eu/news/commission-launches-second-call-strategic-projects-secure-critical-raw-materials-supply-2025-09-25_en
https://www.intereconomics.eu/contents/year/2025/number/5/article/europe-s-critical-raw-materials-balancing-strategic-needs-with-environmental-protection.html
https://www.intereconomics.eu/contents/year/2025/number/5/article/europe-s-critical-raw-materials-balancing-strategic-needs-with-environmental-protection.html
https://www.politico.eu/article/eu-to-stockpile-critical-minerals-amid-supply-chain-threats/
https://www.politico.eu/article/eu-to-stockpile-critical-minerals-amid-supply-chain-threats/
https://www.thoughtco.com/coca-cola-groundwater-depletion-in-india-1204204
https://www.ifminvestors.com/capabilities/infrastructure/our-portfolio/aqualia/


 

8. Carrington, D. (2022, November 30). Revealed: More than 70% of English water 

industry is in foreign ownership. The Guardian. 

https://www.theguardian.com/environment/2022/nov/30/more-than-70-per-cent-

english-water-industry-foreign-ownership  

9. Anadolu Agency. (2023, March 17). Major water source in Switzerland up for sale to 

foreign investors: Report. https://www.aa.com.tr/en/environment/major-water-

source-in-switzerland-up-for-sale-to-foreign-investors-report/2848916  

10. Scientific American. (2013, February 12). Corporations grabbing land and water 

overseas. https://www.scientificamerican.com/article/corporations-grabbing-land-

and-water-overseas/  

11. Luxury Tribune. (2023, January 13). Water, the blue gold that billionaires invest in. 

https://www.luxurytribune.com/en/water-the-blue-gold-that-billionaires-invest-in 

12. Climate-Diplomacy. (2000). Water Privatisation in Cochabamba, Bolivia. 

https://climate-diplomacy.org/case-studies/water-privatisation-cochabamba-bolivia  

13. Nickson, A., & Vargas, C. (2002). The Limitations of Water Regulation: The Failure of 

the Cochabamba Concession in Bolivia. Bulletin of Latin American Research, 21(1), 

99–120. http://www.jstor.org/stable/3339551 

14. Democracy Center. (n.d.). Bolivia's War Over Water. 

https://www.democracyctr.org/bolivias-war-over-water  

15. Civicus. (2020, February 12). 'Chile has entirely privatised water, which means that 

theft is institutionalised'. https://www.civicus.org/index.php/media-

resources/news/interviews/4271-chile-has-entirely-privatised-water-which-means-

that-theft-is-institutionalised  

16. The Guardian. (2016, September 15). The heavy price of Santiago's privatised water. 

https://www.theguardian.com/sustainable-business/2016/sep/15/chile-santiago-

water-supply-drought-climate-change-privatisation-neoliberalism-human-right 

17. Earth.org. (2022, August 8). Chile Water Crisis: Causes, Effects, and Solutions. 

https://earth.org/chile-water-crisis/  

18. C. R. Bijoy. (2006). Kerala’s Plachimada Struggle: A Narrative on Water and Governance 
Rights. Economic and Political Weekly, 41(41), 4332–4339. 
http://www.jstor.org/stable/4418807 
 

https://www.theguardian.com/environment/2022/nov/30/more-than-70-per-cent-english-water-industry-foreign-ownership
https://www.theguardian.com/environment/2022/nov/30/more-than-70-per-cent-english-water-industry-foreign-ownership
https://www.aa.com.tr/en/environment/major-water-source-in-switzerland-up-for-sale-to-foreign-investors-report/2848916
https://www.aa.com.tr/en/environment/major-water-source-in-switzerland-up-for-sale-to-foreign-investors-report/2848916
https://www.scientificamerican.com/article/corporations-grabbing-land-and-water-overseas/
https://www.scientificamerican.com/article/corporations-grabbing-land-and-water-overseas/
https://www.luxurytribune.com/en/water-the-blue-gold-that-billionaires-invest-in
https://climate-diplomacy.org/case-studies/water-privatisation-cochabamba-bolivia
http://www.jstor.org/stable/3339551
https://www.democracyctr.org/bolivias-war-over-water
https://www.civicus.org/index.php/media-resources/news/interviews/4271-chile-has-entirely-privatised-water-which-means-that-theft-is-institutionalised
https://www.civicus.org/index.php/media-resources/news/interviews/4271-chile-has-entirely-privatised-water-which-means-that-theft-is-institutionalised
https://www.civicus.org/index.php/media-resources/news/interviews/4271-chile-has-entirely-privatised-water-which-means-that-theft-is-institutionalised
https://www.theguardian.com/sustainable-business/2016/sep/15/chile-santiago-water-supply-drought-climate-change-privatisation-neoliberalism-human-right
https://www.theguardian.com/sustainable-business/2016/sep/15/chile-santiago-water-supply-drought-climate-change-privatisation-neoliberalism-human-right
https://earth.org/chile-water-crisis/
http://www.jstor.org/stable/4418807


 

19. The Guardian. (2014, June 18). Indian officials order Coca-Cola plant to close for using 

too much water. https://www.theguardian.com/environment/2014/jun/18/indian-

officals-coca-cola-plant-water-mehdiganj  

20. The Caravan. (2016, August 12). Coca-Cola's inimical business practices in India's 

heartlands. https://caravanmagazine.in/vantage/coca-colas-inimical-business-

practices-indias-heartlands  

21. The Guardian. (2023, August 31). Foreign ownership of Australia's water rights on the 

rise. https://www.theguardian.com/australia-news/2023/aug/31/foreign-ownership-

of-australias-water-rights-on-the-rise  

22. Agri Investor. (2023, September 13). Foreign ownership of Australian water: 2022 

statistics. https://www.agriinvestor.com/foreign-ownership-of-australian-water-

2022-statistics/  

23. Foreign Investment Review Board. (2024). Register of foreign ownership of water 

entitlements [PDF]. 

https://foreigninvestment.gov.au/sites/foreigninvestment.gov.au/files/2024-

10/2023-rfo-water-entitlements.pdf  

24. Canadians.org. (2016, September 25). Barlow warns that Nestle is seeking control of 

the Guarani Aquifer. https://canadians.org/analysis/barlow-warns-nestle-seeking-

control-guarani-aquifer/ 

25. DW. (2018, April 18). Tapping into Brazil's water supply. https://www.dw.com/en/is-

the-saudi-arabia-of-water-wasting-its-most-valuable-resource/a-43415813 

26. European Environment Agency. (2025, September 28). 1.4 Water and climate impacts. 

https://www.eea.europa.eu/en/europe-environment-2025/thematic-

briefings/biodiversity-and-ecosystems/water-and-climate-impacts  

27. Clean Energy Wire. (2023, August 31). The race is on to climate-proof Europe's water 

resources. https://www.cleanenergywire.org/news/race-climate-proof-europes-

water-resources  

28. World Bank. (2024, December 12). Urgent investments in water security critical for 

climate resilience in Europe and Central Asia. 

https://www.worldbank.org/en/news/press-release/2024/12/12/urgent-

investments-in-water-security-critical-for-climate-resilience-in-europe-and-central-

asia  

https://www.theguardian.com/environment/2014/jun/18/indian-officals-coca-cola-plant-water-mehdiganj
https://www.theguardian.com/environment/2014/jun/18/indian-officals-coca-cola-plant-water-mehdiganj
https://caravanmagazine.in/vantage/coca-colas-inimical-business-practices-indias-heartlands
https://caravanmagazine.in/vantage/coca-colas-inimical-business-practices-indias-heartlands
https://www.theguardian.com/australia-news/2023/aug/31/foreign-ownership-of-australias-water-rights-on-the-rise
https://www.theguardian.com/australia-news/2023/aug/31/foreign-ownership-of-australias-water-rights-on-the-rise
https://www.agriinvestor.com/foreign-ownership-of-australian-water-2022-statistics/
https://www.agriinvestor.com/foreign-ownership-of-australian-water-2022-statistics/
https://foreigninvestment.gov.au/sites/foreigninvestment.gov.au/files/2024-10/2023-rfo-water-entitlements.pdf
https://foreigninvestment.gov.au/sites/foreigninvestment.gov.au/files/2024-10/2023-rfo-water-entitlements.pdf
https://canadians.org/analysis/barlow-warns-nestle-seeking-control-guarani-aquifer/
https://canadians.org/analysis/barlow-warns-nestle-seeking-control-guarani-aquifer/
https://www.dw.com/en/is-the-saudi-arabia-of-water-wasting-its-most-valuable-resource/a-43415813
https://www.dw.com/en/is-the-saudi-arabia-of-water-wasting-its-most-valuable-resource/a-43415813
https://www.eea.europa.eu/en/europe-environment-2025/thematic-briefings/biodiversity-and-ecosystems/water-and-climate-impacts
https://www.eea.europa.eu/en/europe-environment-2025/thematic-briefings/biodiversity-and-ecosystems/water-and-climate-impacts
https://www.cleanenergywire.org/news/race-climate-proof-europes-water-resources
https://www.cleanenergywire.org/news/race-climate-proof-europes-water-resources
https://www.worldbank.org/en/news/press-release/2024/12/12/urgent-investments-in-water-security-critical-for-climate-resilience-in-europe-and-central-asia
https://www.worldbank.org/en/news/press-release/2024/12/12/urgent-investments-in-water-security-critical-for-climate-resilience-in-europe-and-central-asia
https://www.worldbank.org/en/news/press-release/2024/12/12/urgent-investments-in-water-security-critical-for-climate-resilience-in-europe-and-central-asia


 

29. Our Santa Fe River. (2019, November 27). The great water grab: Wall Street is buying 

up the world's water. https://oursantaferiver.org/the-great-water-grab-wall-street-is-

buying-up-the-worlds-water/  

30. West Virginia University. (2018, October 23). A Look at Neoliberalism in Bolivia: The 

Water War to the Present. https://researchrepository.wvu.edu/murr/vol1/iss1/4/ 

31. Socialists & Democrats. (2024, November 13). Floods in Spain: S&Ds call to the EPP - 

stop the blame game; work to find solutions for people. 

https://www.socialistsanddemocrats.eu/newsroom/floods-spain-sds-call-epp-stop-

blame-game-work-find-solutions-people  

32. Good Jobs First. (2023, June 20). Who really owns our water? The rise of foreign private 

equity owners. https://goodjobsfirst.org/who-really-owns-our-water-the-rise-of-

foreign-private-equity-owners/  

33. European Environment Agency. (2025, September 2). Ecological status of surface 

waters in Europe. https://www.eea.europa.eu/en/analysis/indicators/ecological-

status-of-surface-waters  

34. Earth.org. (2025, March 14). What is the EU doing to save its highly polluted water 

bodies? https://earth.org/what-is-the-eu-doing-to-save-its-highly-polluted-water-

bodies/  

35. Centre on Regulation in Europe (CERRE). (2020). Ownership and operation of water 

supply and sanitation services: Technical report. CERRE. https://cerre.eu/wp-

content/uploads/2020/05/cerre_report_water_sector_ownership_operation.pdf 

36. RTV SLO. (2016, April 20). Costella v arabske roke, novi lastniki poplačali vse dolgove. 

https://www.rtvslo.si/gospodarstvo/costella-v-arabske-roke-novi-lastniki-poplacali-

vse-dolgove/391159 

37. CompanyWall. (n.d.). SVETI ROK d.o.o.. Retrieved October 13, 2025, from 

https://www.companywall.hr/tvrtka/sveti-rok-doo/MM1c4owq 

38. Governo de Portugal. (2024). Estratégia Nacional para a Gestão da Água: Água que 

Une. Lisboa: Ministério do Ambiente e Energia & Ministério da Agricultura e Pescas. 

Available at  https://www.portugal.gov.pt/download-

ficheiros/ficheiro.aspx?v=%3D%3DBQAAAB%2BLCAAAAAAABAAzNDExMwEAUSHgrg

UAAAA%3D   

 

https://oursantaferiver.org/the-great-water-grab-wall-street-is-buying-up-the-worlds-water/
https://oursantaferiver.org/the-great-water-grab-wall-street-is-buying-up-the-worlds-water/
https://researchrepository.wvu.edu/murr/vol1/iss1/4/
https://www.socialistsanddemocrats.eu/newsroom/floods-spain-sds-call-epp-stop-blame-game-work-find-solutions-people
https://www.socialistsanddemocrats.eu/newsroom/floods-spain-sds-call-epp-stop-blame-game-work-find-solutions-people
https://goodjobsfirst.org/who-really-owns-our-water-the-rise-of-foreign-private-equity-owners/
https://goodjobsfirst.org/who-really-owns-our-water-the-rise-of-foreign-private-equity-owners/
https://www.eea.europa.eu/en/analysis/indicators/ecological-status-of-surface-waters
https://www.eea.europa.eu/en/analysis/indicators/ecological-status-of-surface-waters
https://earth.org/what-is-the-eu-doing-to-save-its-highly-polluted-water-bodies/
https://earth.org/what-is-the-eu-doing-to-save-its-highly-polluted-water-bodies/
https://cerre.eu/wp-content/uploads/2020/05/cerre_report_water_sector_ownership_operation.pdf?utm_source=chatgpt.com
https://cerre.eu/wp-content/uploads/2020/05/cerre_report_water_sector_ownership_operation.pdf?utm_source=chatgpt.com
https://www.rtvslo.si/gospodarstvo/costella-v-arabske-roke-novi-lastniki-poplacali-vse-dolgove/391159
https://www.rtvslo.si/gospodarstvo/costella-v-arabske-roke-novi-lastniki-poplacali-vse-dolgove/391159
https://www.companywall.hr/tvrtka/sveti-rok-doo/MM1c4owq?utm_source=chatgpt.com
https://www.portugal.gov.pt/download-ficheiros/ficheiro.aspx?v=%3D%3DBQAAAB%2BLCAAAAAAABAAzNDExMwEAUSHgrgUAAAA%3D
https://www.portugal.gov.pt/download-ficheiros/ficheiro.aspx?v=%3D%3DBQAAAB%2BLCAAAAAAABAAzNDExMwEAUSHgrgUAAAA%3D
https://www.portugal.gov.pt/download-ficheiros/ficheiro.aspx?v=%3D%3DBQAAAB%2BLCAAAAAAABAAzNDExMwEAUSHgrgUAAAA%3D

